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Section 5. Action

taken without a Meeting.

the right to take any action in the absence of a meeting which they could take at a

meeting by obtaining the written approval of all the directors,
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the meeting of members entitled to -k

nty percent (20%) of the votes of the

e

Quorum Requirements, Notwithstanding Section 4 of

, the quorum required for agsessments shall be as provided for in Article
X of these By-Laws,

of members, such [MO‘ |

. Kvery proxy shall be revocable and shall automatically cease

1pon conveyance by the member of his or her lot, Kxcept as otherwise provideg n

the Articles of Incorporation or By-Laws, a majority

of the voting POwer present in

person or by proxy, shall prevail at such meeting.
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shall hold office

Tor such period. have such authority,

and perform such dutjes a8 the Board may,
from time to time, determine.

Section 5. Resij gnation and Removal. Any officer may be removed from
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. Speeial Assessment for Capital Improvements. In addition

0 the regular assessments authorized above, the Association may levy in any fiscal

year a special assessment applicable to that year only, for the purpoge of defraying,

In whole or in part, the cost of any construction or Teconstruction, unexpected repair

or replacement of the limited common and common areas, provided that any such
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forthcoming at any meeting,

another meeting may be called, subject to the notice

requirement set forth in Sections 3 and 4, the required quorum at any such

subsequent meeting shall be one-half (%2) of the required quorum gt the preceding

meeting. No such subsequent meeting shall be held more than sixty (60) days

following the preceding meeting,

Section 6. Date of Commencement of Re lar Assessments and Fixin
Thereof. ‘
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certificates. Such certificates shall be conclugive evidence of payment of any

aSgessment therein stated to have been paid.

Section 8. Effect of Non-Payment of Assessments - Remedies of th

Association. Any assessment '

days after its due date, the Association may, at ite elecﬁon, require the owner to pay

a “late charge” in a sum to be determined by the Association, but not to exceed

B s -,
IZQZI\/ 7‘2 Hle Do LLINCS Dollars ($ ZS ) per delinquent

at the then legal rate, and the Association may, af its option, bring an action at law

against the lot owner pexsonally obligated to pay the same 1o foreclose the lien

against the lot, and there ghall be added to the amount of such assessment the costs
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meeting, setting forth the proposed amendment.
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